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! See Elon Musk Calls ESG ‘An Outrageous Scam’ After Tesla Was Removed From Index, available at
https://www.wsj.com/articles/elon-musk-calls-esg-an-outrageous-scam-after-tesla-was-removed-from-index-
11652905289 (last visited 2022/6/5).

2 See Elon Musk’s Next Target--The billionaire railed against E.S.G. after Tesla was dropped from a popular index.,
available at https://www.nytimes.com/2022/05/19/business/dealbook/elon-musk-tesla-esg.html (last visited 2022/6/6).
3 See Anti-Green Blowback: ESG Funds Suffer Biggest Monthly Outflows on Record, available at
https://www.zerohedge.com/markets/anti-green-blowback-esg-funds-suffer-biggest-monthly-outflows-record  (last
visited 2022/6/6).
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4 See The Remarkable Rise Of ESG, available at https://www.forbes.com/sites/georgkell/2018/07/11/the-remarkable-
rise-of-esg/?sh=50be79d61695 (last visited 2022/6/7).
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7 See Global Sustainable Investment Alliance, Global Sustainable Investment Review 2020, p.7(GSIA, 2021).# = = ;F*Je
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